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Notice is hereby given that the Thirty Fifth Annual General Meeting (AGM) of Hisar Metal Industries Limited 
will be held on Friday, September 19, 2025 at 9:00 A.M. at its Registered Office at Near Industrial 
Development Colony, Delhi Road, Hisar-125 005, (Haryana), to transact the following businesses:
Ordinary Business:
1. To consider and adopt the audited financial statement of the Company for the financial year ended 

March 31, 2025, the reports of the Board of Directors and Auditors thereon.
2. To declare a dividend of Re. 1/- per share as recommended by the Board of Directors.
3. To appoint a Director in place of Mr Mahabir Prasad Jindal (DIN-00049867) who retire by rotation and 

being eligible, offers himself for re-appointment.
4. To appoint a Director in place of Mr Karan Dev Tayal (DIN-00181214) who retire by rotation and being 

eligible, offers himself for re-appointment.
Special Business:
5. To consider and if thought fit, to pass with or without modification(s) the following resolution as an  

Ordinary Resolution:
 “RESOLVED that pursuant to the provisions of Section 148 and all other applicable provisions, if any, of 

the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory 
modification(s) or re-enactment thereof, for the time being in force), the remuneration of Rs. 50,000 
(Rupees fifty thousand only) plus applicable taxes and reimbursement of actual travel and out of pocket 
expenses, to be paid to M/s Naveen Gupta & Co., Cost Accountants (Firm Registration No. 100920), Cost 
Auditors of the Company, for the financial year 2025-26 be and is hereby ratified.”

6. To consider and if thought fit, to pass with or without modification(s) the following resolution as an  
Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Regulation 24A of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and Section 204 of the Companies Act, 2013 and rules 
made thereunder, Ms Anju Jain, the Practicing Company Secretary having Certificate of Practice No. 
2728, be and is hereby appointed as the Secretarial Auditor of the Company, to carry out Secretarial 
Audit for consecutive 5 years, i.e. from the FY. 2025-26 to FY. 2029-30, on such remuneration including 
out of pocket expenses and other expenses as may be mutually agreed by and between the Board of 
Directors and the Auditor.

 RESOLVED FURTHER THAT to give effect to above resolution, the Board of Directors of the Company be 
and is hereby authorised for and on behalf of the Company to take all necessary steps and to do all such 
acts,deeds,matters and things which may deem necessary in this behalf”.

Hisar, August 09, 2025 By the order of Board of Directors
Registered Office: For Hisar Metal Industries Limited
Near I.D.C., Delhi Road
Hisar-125 005, Haryana  (Vishesh Kumar Chugh)
 GM (Finance) & Company Secretary

NOTICE
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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Notes referred to above and notes attached thereto form an integral part of Financial Statements.
This is the Balance Sheet referred to in our report of even date.

For Ram Sanjay & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg. No.: 021670N
 (Abhiram Tayal) (Karan Dev Tayal)
(CA Sanjay Verma) Managing Director Director
PARTNER DIN:00081453 DIN:00181214
Membership No. : 089499
UDIN : 25089499BMKZYV1099 (R.S. Bansal) (Vishesh Kumar Chugh)
Place : Hisar C.F.O. GM (Finance) & Company Secretary

thDate : 28  May, 2025

 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The

HISAR METAL INDUSTRIES LIMITED
Near Industrial Development Colony, Delhi Road, Hisar-125005 (Haryana)

CIN: L74899HR1990PLC030937  |  Website: www.hisarmetal.com  |  E-mail: vchugh@hisarmetal.com
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
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NOTES:
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote 

instead of himself/herself and the proxy so appointed need not be a member of the Company.
2. The instrument appointing a proxy, duly completed, should be received not less than 48 hours before the 

commencement of the meeting at the registered office of the Company in order to make the proxies 
effective. A person appointed as proxy shall act on behalf of not more than fifty members and holding in 
the aggregate not more than ten percent of total share capital of the Company carrying voting rights. A 
member holding more than ten percent of the total share capital of the Company carrying voting rights may 
appoint a single person as proxy and such person shall not act as proxy for any other person or shareholder.

3. The route map showing directions to reach the venue of the Annual General Meeting is annexed.
4. Corporate members intending to send their authorised representatives to attend the meeting are 

requested to send a certified copy of the Board resolution to the Company, authorising their 
representative to attend and vote on their behalf at the meeting.

5. Members can inspect proxies lodged with the Company during the period from 24 hours before the 
meeting to the conclusion of the meeting by giving notice, in writing, at-least three days in advance.

 Members seeking any information with regard to accounts are requested to write to the Company at 
least 10 days before the Meeting so as to enable the management to keep the information ready.

6. Members/proxies/authorised representatives should bring the duly filled attendance slip enclosed 
herewith to attend the meeting.

7. The register of Directors and Key Managerial Personnel and their shareholding, maintained under 
Section 170 of the Companies Act, 2013 will be available for inspection by the members at the AGM.

8. The register of Contracts or Arrangements in which the Directors are interested, maintained under 
Section 189 of the Companies Act, 2013 will be available for inspection by the members at the AGM.

9. In case of joint holders attending the meeting, only such joint holder who is higher in the order of names 
will be entitled to vote.

10. The statement as per Section 102(1) of the Companies Act, 2013 with respect to the special businesses 
in this Notice is annexed herein-below.

11. The business set out in the Notice will be transacted through electronic voting system and the Company 
is providing facility for voting by electronic means. Instructions and other information relating to e-
voting are given in this Notice under Note No. 24 The Company will also send communication relating to 
remote e-voting which inter alia would contain details about User ID and password along with a copy of 
this Notice to the members, separately.

12. The Register of Members and Share Transfer Books of the Company will remain closed from Tuesday 
September 09, 2025 to Friday September 19, 2025 (both days inclusive) for the purpose of payment of 
the dividend for the financial year ended March 31, 2025 and for the AGM.

13. Subject to the provisions of the Companies Act, 2013 dividend of 10% (Re. 1/- per share) for the financial 
year ended on March 31, 2025 as recommended by the Board, if declared at the meeting, will be paid 
within 30 days from the date of declaration, to those members whose names appear on the Company’s 
Register of Members/List of Beneficiaries as on September 8, 2025.
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 In terms of Regulation 12 and schedule I of SEBI listing Regulation require all companies to use the 
facilities of electronic clearing services for payment of dividend. In compliance with these regulations, 
payment of dividend will be made only by electronic mode directly into the bank account of members 
and no dividend warrants or demand drafts will be issued without bank particulars.

14. All documents referred to in the Notice will be available for inspection at the Registered Office of the 
Company during business hours on working days up to the date of the AGM.

15. Pursuant to Section 124 of the Companies Act, 2013 any amount of dividend that remains unpaid/ 
unclaimed for a period of seven years from the date of transfer to the Company’s Unpaid Dividend 
Account, is required to be transferred to the Investor Education and Protection Fund of the Central 
Government (IEPF). The Company has transferred the amount of dividends declared up to financial 
years 2016-17 from time to time, to the IEPF. The Company has uploaded, the details of unpaid and 
unclaimed amounts from the financial year 2017-18 to 2023-24 lying with the Company, on the website 
of the Company (http://www.hisarmetal.com). Members are requested to write to the Company 
Secretary to claim unpaid dividend.

16. Pursuant to the provisions of Section 124 of the Companies Act, 2013 read with Investor Education and 
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“Rules”), all shares of 
the Company in respect of which dividend remain unpaid or unclaimed for consecutive period of seven 
years or more shall be transferred to the IEPF Authority after complying with the procedure laid down 
under the Rules. During the last year 3305 shares have been transferred to IEPF authority. The details 
are available on the website of the Company (http://www.hisarmetal.com)

17. Members holding shares in dematerialized form are requested to update the details pertaining to their 
shareholding such as change of address/name, bank details, ECS mandate, nominations, power of 
attorney etc. with their Depository Participants. However the members who hold shares in physical 
form may write to the Company Secretary or RTA at M/s. Skyline Financial Services Pvt. Ltd., D-153 A, 1st 
Floor, Okhla Industrial Area, Phase-1, New Delhi-110 020, Tel.: +91 (11) 64732681 to 88, Fax: +91 (11) 
26812682, Email: admin@skylinerta.com

18. The Securities and Exchange Board of India (‘SEBI’) has mandated the transfer of securities to be carried 
out only in dematerialised form (except in case of transmission or transposition of securities) effective 
from 1st April, 2019. Accordingly, requests for physical transfer of securities of listed entities shall not be 
processed from 1st April, 2019 onwards. In view of such amendment and in order to eliminate the risks 
associated with physical holding of shares, Members who are holding shares in physical form are hereby 
requested to dematerialise their holdings.  

19. Members who have not registered their e-mail addresses so far, are requested to register their e-mail 
address for receiving all communication including Annual Report, Notices & Circulars etc. from the 
Company electronically.

20. The Notice of the AGM alongwith the Annual Report 2024-25 is being sent by electronic mode to those 
members whose e-mail addresses are registered with the Company/Depositories, unless any member 
has requested for a physical copy of the same. For members who have not registered their e-mail 
addresses, letters containing the weblink of AGM Notice and Annual Report are being sent by the 
permitted mode. The Notice of the AGM alongwith the Annual Report 2024-25 will also be available on 
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The
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NOTES:
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote 

instead of himself/herself and the proxy so appointed need not be a member of the Company.
2. The instrument appointing a proxy, duly completed, should be received not less than 48 hours before the 

commencement of the meeting at the registered office of the Company in order to make the proxies 
effective. A person appointed as proxy shall act on behalf of not more than fifty members and holding in 
the aggregate not more than ten percent of total share capital of the Company carrying voting rights. A 
member holding more than ten percent of the total share capital of the Company carrying voting rights may 
appoint a single person as proxy and such person shall not act as proxy for any other person or shareholder.

3. The route map showing directions to reach the venue of the Annual General Meeting is annexed.
4. Corporate members intending to send their authorised representatives to attend the meeting are 

requested to send a certified copy of the Board resolution to the Company, authorising their 
representative to attend and vote on their behalf at the meeting.

5. Members can inspect proxies lodged with the Company during the period from 24 hours before the 
meeting to the conclusion of the meeting by giving notice, in writing, at-least three days in advance.

 Members seeking any information with regard to accounts are requested to write to the Company at 
least 10 days before the Meeting so as to enable the management to keep the information ready.

6. Members/proxies/authorised representatives should bring the duly filled attendance slip enclosed 
herewith to attend the meeting.

7. The register of Directors and Key Managerial Personnel and their shareholding, maintained under 
Section 170 of the Companies Act, 2013 will be available for inspection by the members at the AGM.

8. The register of Contracts or Arrangements in which the Directors are interested, maintained under 
Section 189 of the Companies Act, 2013 will be available for inspection by the members at the AGM.

9. In case of joint holders attending the meeting, only such joint holder who is higher in the order of names 
will be entitled to vote.

10. The statement as per Section 102(1) of the Companies Act, 2013 with respect to the special businesses 
in this Notice is annexed herein-below.

11. The business set out in the Notice will be transacted through electronic voting system and the Company 
is providing facility for voting by electronic means. Instructions and other information relating to e-
voting are given in this Notice under Note No. 24 The Company will also send communication relating to 
remote e-voting which inter alia would contain details about User ID and password along with a copy of 
this Notice to the members, separately.

12. The Register of Members and Share Transfer Books of the Company will remain closed from Tuesday 
September 09, 2025 to Friday September 19, 2025 (both days inclusive) for the purpose of payment of 
the dividend for the financial year ended March 31, 2025 and for the AGM.

13. Subject to the provisions of the Companies Act, 2013 dividend of 10% (Re. 1/- per share) for the financial 
year ended on March 31, 2025 as recommended by the Board, if declared at the meeting, will be paid 
within 30 days from the date of declaration, to those members whose names appear on the Company’s 
Register of Members/List of Beneficiaries as on September 8, 2025.

Hisar Metal Industries Limited.......................................................................................................... | 3

 In terms of Regulation 12 and schedule I of SEBI listing Regulation require all companies to use the 
facilities of electronic clearing services for payment of dividend. In compliance with these regulations, 
payment of dividend will be made only by electronic mode directly into the bank account of members 
and no dividend warrants or demand drafts will be issued without bank particulars.

14. All documents referred to in the Notice will be available for inspection at the Registered Office of the 
Company during business hours on working days up to the date of the AGM.

15. Pursuant to Section 124 of the Companies Act, 2013 any amount of dividend that remains unpaid/ 
unclaimed for a period of seven years from the date of transfer to the Company’s Unpaid Dividend 
Account, is required to be transferred to the Investor Education and Protection Fund of the Central 
Government (IEPF). The Company has transferred the amount of dividends declared up to financial 
years 2016-17 from time to time, to the IEPF. The Company has uploaded, the details of unpaid and 
unclaimed amounts from the financial year 2017-18 to 2023-24 lying with the Company, on the website 
of the Company (http://www.hisarmetal.com). Members are requested to write to the Company 
Secretary to claim unpaid dividend.

16. Pursuant to the provisions of Section 124 of the Companies Act, 2013 read with Investor Education and 
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“Rules”), all shares of 
the Company in respect of which dividend remain unpaid or unclaimed for consecutive period of seven 
years or more shall be transferred to the IEPF Authority after complying with the procedure laid down 
under the Rules. During the last year 3305 shares have been transferred to IEPF authority. The details 
are available on the website of the Company (http://www.hisarmetal.com)

17. Members holding shares in dematerialized form are requested to update the details pertaining to their 
shareholding such as change of address/name, bank details, ECS mandate, nominations, power of 
attorney etc. with their Depository Participants. However the members who hold shares in physical 
form may write to the Company Secretary or RTA at M/s. Skyline Financial Services Pvt. Ltd., D-153 A, 1st 
Floor, Okhla Industrial Area, Phase-1, New Delhi-110 020, Tel.: +91 (11) 64732681 to 88, Fax: +91 (11) 
26812682, Email: admin@skylinerta.com

18. The Securities and Exchange Board of India (‘SEBI’) has mandated the transfer of securities to be carried 
out only in dematerialised form (except in case of transmission or transposition of securities) effective 
from 1st April, 2019. Accordingly, requests for physical transfer of securities of listed entities shall not be 
processed from 1st April, 2019 onwards. In view of such amendment and in order to eliminate the risks 
associated with physical holding of shares, Members who are holding shares in physical form are hereby 
requested to dematerialise their holdings.  

19. Members who have not registered their e-mail addresses so far, are requested to register their e-mail 
address for receiving all communication including Annual Report, Notices & Circulars etc. from the 
Company electronically.

20. The Notice of the AGM alongwith the Annual Report 2024-25 is being sent by electronic mode to those 
members whose e-mail addresses are registered with the Company/Depositories, unless any member 
has requested for a physical copy of the same. For members who have not registered their e-mail 
addresses, letters containing the weblink of AGM Notice and Annual Report are being sent by the 
permitted mode. The Notice of the AGM alongwith the Annual Report 2024-25 will also be available on 

Hisar Metal Industries Limited.......................................................................................................... | 3Hisar Metal Industries Limited.......................................................................................................... | 2

Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The
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the Company’s website: http://www.hisarmetal.com.
21. Members may note that the Income Tax Act, 1961 (“the IT Act”) as amended by the Finance Act, 2020, 

mandates that dividend paid or distributed by the Company after 1st April, 2020 shall be taxable in the 
hands of Members.

22. Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical form are 
advised to file nomination in the prescribed Form SH-13 with the Company’s share transfer agent. In 
respect of shares held in electronic/demat form, the members may please contact their respective 
depository participant.

23. Members may please note that SEBI has made Permanent Account Number (PAN) as the sole 
identification number for all participants transacting in the securities market, irrespective of the 
amount of such transactions. SEBI has also made it mandatory for submission of PAN in the following 
cases: (i) Deletion of name of the deceased member(s) (ii) Transmission of shares to the legal heir(s) and 
(iii) Transposition of shares. Further, the Members are requested to kindly note that as per SEBI circular, 
it is mandatory for Members holding shares in physical form to register their PAN, KYC details, Bank 
Particulars and Nomination against their folio no. PAN is also required to be linked to Aadhar Number by 
the Members to be considered as valid PAN. Members are requested to provide Form ISR1, ISR2, 
Nomination Form duly filled and signed along with the hard copy of the following self-attested 
documents to RTA  for registration against their respective folio(s) :

 l Identity Proof: Copy of PAN Card/Aadhar Card
 l Address Proof: Copy of Aadhar Card/Passport/ Client Master List/Utility Bill not over 3 months old
 l Bank Details: Copy of the cancelled cheque stating the name of the Member as account holder 
  Contact Details: Mobile no., email ID
 l Nomination: Please provide Form SH13 duly filled and signed to RTA.
 In the absence of any of the above information registered against your folio no., your folio no. will be 

frozen for any updation/dividend payment as per the direction under the aforesaid Circular.
 SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021 

(subsequently amended by Circular Nos. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated 
December 14, 2021, SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 March 16, 2023 and 
SEBI/HO/MIRSD/ POD-1/P/CIR/2023/181 dated November 17, 2023) has mandated that with effect 
from April 1, 2024, security holders (holding securities in physical form also) shall be paid dividend only 
through electronic mode. Such payment shall be made only after furnishing the PAN, choice of 
nomination, contact details including mobile number, bank account details and specimen signature by 
such shareholders. Further, relevant FAQs published by SEBI on its website can be viewed at the 
following link: https://www.sebi. gov.in/sebi_data /faqfiles/jan-2024/1704433843359.pdf

24. Instructions and other information relating to remote e-voting are as under:
 i. Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the Companies 

Act, 2013 and the Companies (Management and Administration) Rules, 2014 as amended and 
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the 
Company is pleased to provide to its members facility to exercise their right to vote on resolutions 
proposed to be passed in the meeting by electronic means. The members may cast their votes using 
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an electronic voting system from a place other than the venue of the meeting (‘remote e-voting’).
 ii. The facility for voting through ballot paper system shall also be made available at the venue of the 

meeting and the members attending the meeting who have not cast their vote by remote e-voting 
shall be able to vote at the meeting through above voting system.

 iii. The members who have cast their vote by remote e-voting may also attend the meeting but shall 
not be entitled to cast their vote again.

 iv. The Company has engaged the services of National Securities Depository Limited (“NSDL”) as the 
Agency to provide e-voting facility.

 v. The Board of Directors has appointed Mr. Sanjeev Jain, Practising Chartered Accountant 
(Membership No 500771), as Scrutinizer to scrutinise the remote e-voting and voting through 
ballot paper at the meeting in a fair and transparent manner.

 vi. A person, whose name is recorded in the register of members or in the register of beneficial 
owners maintained by the depositories as on the cut-off date i.e. September 12, 2025 only shall be 
entitled to avail the facility of remote e-voting or voting by ballot paper at the meeting.

 vii. The voting rights of members shall be in proportion to their shares of the paid up equity share 
capital of the Company as on the cut-off date i.e. September 12, 2025.

 viii. Any person, who become a member of the Company after dispatch of the Notice of the meeting 
and holding shares as on the cut-off date i.e. September 12, 2025 may obtain the login ID and 
password by sending a request at evoting@nsdl.co.in or RTA.

 ix. The remote e-voting period commences on Tuesday, September 16, 2025 (9:00 am) and ends on 
Thursday, September 18, 2025 (5:00 pm). During this period members’ of the Company, holding 
shares either in physical form or in dematerialized form, as on the cut-off date i.e. September 12, 
2025 may cast their vote by remote e-voting. The remote e-voting module shall be disabled by 
NSDL for voting thereafter.

 x. The Scrutinizer, after scrutinising the votes cast at the meeting and through remote e-voting, will, 
not later than two working days of conclusion of the meeting, make a consolidated scrutinizer’s 
report of the total votes cast in favour or against, if any, to the Chairman or a person authorised by 
him in writing, who shall countersign the same and declare the result of the voting forthwith. The 
results declared along with the consolidated scrutinizer’s report shall be placed on the website of 
the Company http://www.hisarmetal.com and on the website of NSDL https://evoting.nsdl.com.  
The results shall simultaneously be communicated to the Stock Exchanges.

 xi. Subject to receipt of requisite number of votes, the resolutions shall be deemed to be passed on 
the date of the meeting, i.e. September 19, 2025.

 xii. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and 
remote e-voting user manual for shareholders available at the download section of https://www. 
evoting.nsdl.com or call on toll free no.: 1800-222-990.

 xiii. The process and manner for remote e-voting are as under:
 How do I vote electronically using NSDL e-Voting system?
 The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The
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the Company’s website: http://www.hisarmetal.com.
21. Members may note that the Income Tax Act, 1961 (“the IT Act”) as amended by the Finance Act, 2020, 

mandates that dividend paid or distributed by the Company after 1st April, 2020 shall be taxable in the 
hands of Members.

22. Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical form are 
advised to file nomination in the prescribed Form SH-13 with the Company’s share transfer agent. In 
respect of shares held in electronic/demat form, the members may please contact their respective 
depository participant.

23. Members may please note that SEBI has made Permanent Account Number (PAN) as the sole 
identification number for all participants transacting in the securities market, irrespective of the 
amount of such transactions. SEBI has also made it mandatory for submission of PAN in the following 
cases: (i) Deletion of name of the deceased member(s) (ii) Transmission of shares to the legal heir(s) and 
(iii) Transposition of shares. Further, the Members are requested to kindly note that as per SEBI circular, 
it is mandatory for Members holding shares in physical form to register their PAN, KYC details, Bank 
Particulars and Nomination against their folio no. PAN is also required to be linked to Aadhar Number by 
the Members to be considered as valid PAN. Members are requested to provide Form ISR1, ISR2, 
Nomination Form duly filled and signed along with the hard copy of the following self-attested 
documents to RTA  for registration against their respective folio(s) :

 l Identity Proof: Copy of PAN Card/Aadhar Card
 l Address Proof: Copy of Aadhar Card/Passport/ Client Master List/Utility Bill not over 3 months old
 l Bank Details: Copy of the cancelled cheque stating the name of the Member as account holder 
  Contact Details: Mobile no., email ID
 l Nomination: Please provide Form SH13 duly filled and signed to RTA.
 In the absence of any of the above information registered against your folio no., your folio no. will be 

frozen for any updation/dividend payment as per the direction under the aforesaid Circular.
 SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021 

(subsequently amended by Circular Nos. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated 
December 14, 2021, SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 March 16, 2023 and 
SEBI/HO/MIRSD/ POD-1/P/CIR/2023/181 dated November 17, 2023) has mandated that with effect 
from April 1, 2024, security holders (holding securities in physical form also) shall be paid dividend only 
through electronic mode. Such payment shall be made only after furnishing the PAN, choice of 
nomination, contact details including mobile number, bank account details and specimen signature by 
such shareholders. Further, relevant FAQs published by SEBI on its website can be viewed at the 
following link: https://www.sebi. gov.in/sebi_data /faqfiles/jan-2024/1704433843359.pdf

24. Instructions and other information relating to remote e-voting are as under:
 i. Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the Companies 

Act, 2013 and the Companies (Management and Administration) Rules, 2014 as amended and 
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the 
Company is pleased to provide to its members facility to exercise their right to vote on resolutions 
proposed to be passed in the meeting by electronic means. The members may cast their votes using 
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an electronic voting system from a place other than the venue of the meeting (‘remote e-voting’).
 ii. The facility for voting through ballot paper system shall also be made available at the venue of the 

meeting and the members attending the meeting who have not cast their vote by remote e-voting 
shall be able to vote at the meeting through above voting system.

 iii. The members who have cast their vote by remote e-voting may also attend the meeting but shall 
not be entitled to cast their vote again.

 iv. The Company has engaged the services of National Securities Depository Limited (“NSDL”) as the 
Agency to provide e-voting facility.

 v. The Board of Directors has appointed Mr. Sanjeev Jain, Practising Chartered Accountant 
(Membership No 500771), as Scrutinizer to scrutinise the remote e-voting and voting through 
ballot paper at the meeting in a fair and transparent manner.

 vi. A person, whose name is recorded in the register of members or in the register of beneficial 
owners maintained by the depositories as on the cut-off date i.e. September 12, 2025 only shall be 
entitled to avail the facility of remote e-voting or voting by ballot paper at the meeting.

 vii. The voting rights of members shall be in proportion to their shares of the paid up equity share 
capital of the Company as on the cut-off date i.e. September 12, 2025.

 viii. Any person, who become a member of the Company after dispatch of the Notice of the meeting 
and holding shares as on the cut-off date i.e. September 12, 2025 may obtain the login ID and 
password by sending a request at evoting@nsdl.co.in or RTA.

 ix. The remote e-voting period commences on Tuesday, September 16, 2025 (9:00 am) and ends on 
Thursday, September 18, 2025 (5:00 pm). During this period members’ of the Company, holding 
shares either in physical form or in dematerialized form, as on the cut-off date i.e. September 12, 
2025 may cast their vote by remote e-voting. The remote e-voting module shall be disabled by 
NSDL for voting thereafter.

 x. The Scrutinizer, after scrutinising the votes cast at the meeting and through remote e-voting, will, 
not later than two working days of conclusion of the meeting, make a consolidated scrutinizer’s 
report of the total votes cast in favour or against, if any, to the Chairman or a person authorised by 
him in writing, who shall countersign the same and declare the result of the voting forthwith. The 
results declared along with the consolidated scrutinizer’s report shall be placed on the website of 
the Company http://www.hisarmetal.com and on the website of NSDL https://evoting.nsdl.com.  
The results shall simultaneously be communicated to the Stock Exchanges.

 xi. Subject to receipt of requisite number of votes, the resolutions shall be deemed to be passed on 
the date of the meeting, i.e. September 19, 2025.

 xii. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and 
remote e-voting user manual for shareholders available at the download section of https://www. 
evoting.nsdl.com or call on toll free no.: 1800-222-990.

 xiii. The process and manner for remote e-voting are as under:
 How do I vote electronically using NSDL e-Voting system?
 The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The
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Type of shareholders Login Method

Individual Shareholders 
holding securities in demat 
mode with NSDL.

1. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
https://eservices.nsdl.com either on a Personal Computer or on a 
mobile. On the e-Services home page click on the “Beneficial Owner” 
icon under “Login” which is available under ‘IDeAS’ section , this will 
prompt you to enter your existing User ID and Password. After 
successful authentication, you will be able to see e-Voting services 
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and you will be 
re-directed to e-Voting website of NSDL for casting your vote during 
the remote e-Voting period If you are not registered for IDeAS e-
Services, option to register is available at https://eservices.nsdl.com.  
Select “Register Online for IDeAS Portal” or click at https://eservices. 
nsdl.com/SecureWeb/IdeasDirectReg.jsp

2. Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have 
to enter your User ID (i.e. your sixteen digit demat account number 
hold with NSDL), Password/OTP and a Verification Code as shown on 
the screen. After successful authentication, you will be redirected to 
NSDL Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and you will be 
redirected to e-Voting website of NSDL for casting your vote during 
the remote e-Voting period. 

3. Shareholders/Members can also download NSDL Mobile App “NSDL 
Speede” facility by scanning the QR code mentioned below for 
seamless voting experience.

Step 1: Access to NSDL e-Voting system
 A) Login method for e-Voting for Individual shareholders holding securities in demat mode
  In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 

Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are advised to 
update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

 Login method for Individual shareholders holding securities in demat mode is given below:
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Individual Shareholders 
holding securities in demat 
mode with CDSL

Individual Shareholders 
(holding securities in demat 
mode) login through their 
depository participants

1. Users who have opted for CDSL Easi / Easiest facility, can login through 
their existing user id and password. Option will be made available to 
reach e-Voting page without any further authentication. The users to 
login Easi /Easiest are requested to visit CDSL website www.cdslindia.com 
and click on login icon & New System Myeasi Tab and then user your 
existing my easi username & password.

2. After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress 
as per the information provided by company. On clicking the evoting 
option, the user will be able to see e-Voting page of the e-Voting 
service provider for casting your vote during the remote e-Voting 
period. Additionally, there is also links provided to access the system 
of all e-Voting Service Providers, so that the user can visit the e-Voting 
service providers’ website directly.

3. If the user is not registered for Easi/Easiest, option to register is 
available at CDSL website www.cdslindia.comand click on login & New 
System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing 
Demat Account Number and PAN No. from a e-Voting link available on 
www.cdslindia.com home page. The system will authenticate the user 
by sending OTP on registered Mobile & Email as recorded in the 
Demat Account. After successful authentication, user will be able to 
see the e-Voting option where the evoting is in progress and also able 
to directly access the system of all e-Voting Service Providers.

You can also login using the login credentials of your demat account through 
your Depository Participant registered with NSDL/CDSL for e-Voting facility. 
upon logging in, you will be able to see e-Voting option. Click on e-Voting option, 
you will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-Voting feature. Click on company name 
or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting 
website of NSDL for casting your vote during the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and 
Forget Password option available at abovementioned website.
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL.

B) Login Method for e-Voting for shareholders other than Individual shareholders holding securities in 
demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?
 1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
 2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 

under ‘Shareholder/Member’ section.
 3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification 

Code as shown on the screen.
  Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your 
vote electronically.

 4. Your User ID details are given below :

 5. Password details for shareholders other than Individual shareholders are given below:
  a) If you are already registered for e-Voting, then you can user your existing password to login 

Helpdesk detailsLogin type

Individual Shareholders holding 
securities in demat mode with NSDL

Individual Shareholders holding 
securities in demat mode with CDSL

Members facing any technical issue in login can contact NSDL 
helpdesk by sending a request at  evoting@nsdl.com or call at 
022 - 4886 7000

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.com 
or contact at toll free no. 1800-21-09911

Your User ID is:Manner of holding shares i.e.
Demat (NSDL or CDSL) or Physical

a) For Members who hold shares in 
demat account with NSDL

b) For Members who hold shares in 
demat account with CDSL.

c) For Members holding shares in 
Physical Form.

8 Character DP ID followed by 8 Digit Client ID For example if your 
DP ID is IN300*** and Client ID is 12****** then your user ID is 
IN300***12******.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** then your 
user ID is 12**************

EVEN Number followed by Folio Number registered with the 
company
For example if folio number is 001*** and EVEN is 101456 then 
user ID is 101456001***
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and cast your vote.
  b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 

password’ which was communicated to you. Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the system will force you to change your password.

  c) How to retrieve your ‘initial password’?
  (I) If your email ID is registered in your demat account or with the company, your 'initial 

password' is communicated to you on your email ID. Trace the email sent to you from NSDL 
from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf 
file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits 
of client ID for CDSL account or folio number for shares held in physical form. The .pdf file 
contains your 'User ID' and your 'initial password'.

  (ii) If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered.

 6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your 
password:

  a) Click on “Forgot User Details/Password?” (If you are holding shares in your demat account 
with NSDL or CDSL) option available on www.evoting.nsdl.com.

  b) “Physical User Reset Password?” (If you are holding shares in physical mode) option 
available on www.evoting.nsdl.com.

  c) If you are still unable to get the password by aforesaid two options, you can send a request at 
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your 
name and your registered address etc.

  d) Members can also use the OTP (One Time Password) based login for casting the votes on the 
e-Voting system of NSDL.

 7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 
box.

 8. Now, you will have to click on “Login” button.
 9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.
 How to cast your vote electronically on NSDL e-Voting system?
 1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are 

holding shares and whose voting cycleis in active status.
 2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting 

period.
 3. Now you are ready for e-Voting as the Voting page opens.
 4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number 

of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 
prompted.
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The

HISAR METAL INDUSTRIES LIMITED
Near Industrial Development Colony, Delhi Road, Hisar-125005 (Haryana)

CIN: L74899HR1990PLC030937  |  Website: www.hisarmetal.com  |  E-mail: vchugh@hisarmetal.com
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NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL.

B) Login Method for e-Voting for shareholders other than Individual shareholders holding securities in 
demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?
 1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
 2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available 

under ‘Shareholder/Member’ section.
 3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification 

Code as shown on the screen.
  Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your 
vote electronically.

 4. Your User ID details are given below :

 5. Password details for shareholders other than Individual shareholders are given below:
  a) If you are already registered for e-Voting, then you can user your existing password to login 

Helpdesk detailsLogin type

Individual Shareholders holding 
securities in demat mode with NSDL

Individual Shareholders holding 
securities in demat mode with CDSL

Members facing any technical issue in login can contact NSDL 
helpdesk by sending a request at  evoting@nsdl.com or call at 
022 - 4886 7000

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.com 
or contact at toll free no. 1800-21-09911

Your User ID is:Manner of holding shares i.e.
Demat (NSDL or CDSL) or Physical

a) For Members who hold shares in 
demat account with NSDL

b) For Members who hold shares in 
demat account with CDSL.

c) For Members holding shares in 
Physical Form.

8 Character DP ID followed by 8 Digit Client ID For example if your 
DP ID is IN300*** and Client ID is 12****** then your user ID is 
IN300***12******.

16 Digit Beneficiary ID
For example if your Beneficiary ID is 12************** then your 
user ID is 12**************

EVEN Number followed by Folio Number registered with the 
company
For example if folio number is 001*** and EVEN is 101456 then 
user ID is 101456001***
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and cast your vote.
  b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 

password’ which was communicated to you. Once you retrieve your ‘initial password’, you 
need to enter the ‘initial password’ and the system will force you to change your password.

  c) How to retrieve your ‘initial password’?
  (I) If your email ID is registered in your demat account or with the company, your 'initial 

password' is communicated to you on your email ID. Trace the email sent to you from NSDL 
from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf 
file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits 
of client ID for CDSL account or folio number for shares held in physical form. The .pdf file 
contains your 'User ID' and your 'initial password'.

  (ii) If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered.

 6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your 
password:

  a) Click on “Forgot User Details/Password?” (If you are holding shares in your demat account 
with NSDL or CDSL) option available on www.evoting.nsdl.com.

  b) “Physical User Reset Password?” (If you are holding shares in physical mode) option 
available on www.evoting.nsdl.com.

  c) If you are still unable to get the password by aforesaid two options, you can send a request at 
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your 
name and your registered address etc.

  d) Members can also use the OTP (One Time Password) based login for casting the votes on the 
e-Voting system of NSDL.

 7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check 
box.

 8. Now, you will have to click on “Login” button.
 9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.
 How to cast your vote electronically on NSDL e-Voting system?
 1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are 

holding shares and whose voting cycleis in active status.
 2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting 

period.
 3. Now you are ready for e-Voting as the Voting page opens.
 4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number 

of shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 
prompted.
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The
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 5. Upon confirmation, the message “Vote cast successfully” will be displayed. 
 6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page.
 7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

 General Guidelines for shareholders
 1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to 
the Scrutinizer by e-mail to sanjeevacs@gmail.com with a copy marked to evoting@nsdl.com. 
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board 
Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / 
Authority Letter" displayed under "e-Voting" tab in their login.

 2. It is strongly recommended not to share your password with any other person and take utmost 
care to keep your password confidential. Login to the e-voting website will be disabled upon five 
unsuccessful attempts to key in the correct password. In such an event, you will need to go 
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option 
available on www.evoting.nsdl.com to reset the password. 

 3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders 
and e-voting user manual for Shareholders available at the download section of 
www.evoting.nsdl.com or call on: 022 - 4886 7000 or send a request to Mr Narendra Dev at 
evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring user 
id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

 1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) by email to  vchugh@hisarmetal.com. 

 2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit 
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self 
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
vchugh@hisarmetal.com. If you are an Individual shareholders holding securities in demat mode, 
you are requested to refer to the login method explained at step 1 (A) i.e.Login method for e-
Voting for Individual shareholders holding securities in demat mode.

 3. Alternatively shareholder/members may send a request to evoting@nsdl.comfor procuring user 
id and password for e-voting by providing above mentioned documents.

 4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
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Shareholders are required to update their mobile number and email ID correctly in their demat 
account in order to access e-Voting facility.

Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 
Item 5 : Ratification of the remuneration payable to the Cost Auditors for the financial year 2025-26
The Board of Directors (Board) in its meeting held on August 09, 2025 has appointed M/s. Naveen Gupta & 
Co., Cost Accountants, having Firm Registration no. 100920 with the Institute of Cost Accountants of India, as 
the Cost Auditors of the Company to audit the cost records of the Company for the financial year 2025-26 at a 
remuneration of Rs. 50,000 plus applicable taxes and reimbursement of actual travel and out of pocket 
expenses. The appointment and remuneration was made on the recommendation of Audit Committee of the 
Company. As per provisions of the Companies Act, 2013 the remuneration of Cost Auditor shall be ratified by 
the Members of the Company.
Accordingly, consent of the Members is being sought for ratification of the remuneration payable to the Cost 
Auditors for the financial year 2025-26.
The Board recommends the said Resolution for the approval of the Members.
None of the Directors and Key Managerial Personnel or their relatives are in any way concerned or interested 
in the said Resolution.
Item 6 : Appointment of Secretarial Auditor
The Board of Directors has recommended the appointment of Ms Anju Jain, the Practicing Company 
Secretary having Certificate of Practice No. 2728, as the Secretarial Auditor of the Company, pursuant to the 
provisions of Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
Section 204 of the Companies Act, 2013 and rules made thereunder to carry out Secretarial Audit for 
consecutive 5 years,i.e.from the FY.2025-26 to FY.2029-30. Written consent of the Secretarial Auditors and 
confirmation to the effect that they are eligible and not disqualified to be appointed as the Secretarial 
Auditors of the Company in the terms of the provisions of the Listing Regulations, the Companies Act, 2013 
and the rules made thereunder is obtained. Accordingly, consent of the members is sought for passing an 
Ordinary Resolution as set out at Resolution No.6 of the Notice. 
None of the Directors/Key Managerial Personnel of the Company/their relatives are, in any way, concerned or 
interested, financially or otherwise, in the resolution set out at Resolution No. 6 of the Notice. The Board of 
Directors recommends the Ordinary Resolution set out at Resolution No. 6 of the Notice for approval by the 
Shareholders.

Hisar, August 09, 2025             By the order of Board of Directors
Registered Office: For Hisar Metal Industries Limited
Near I.D.C., Delhi Road
Hisar-125 005, Haryana  (Vishesh Kumar Chugh)
 GM (Finance) & Company Secretary
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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Notes referred to above and notes attached thereto form an integral part of Financial Statements.
This is the Balance Sheet referred to in our report of even date.

For Ram Sanjay & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg. No.: 021670N
 (Abhiram Tayal) (Karan Dev Tayal)
(CA Sanjay Verma) Managing Director Director
PARTNER DIN:00081453 DIN:00181214
Membership No. : 089499
UDIN : 25089499BMKZYV1099 (R.S. Bansal) (Vishesh Kumar Chugh)
Place : Hisar C.F.O. GM (Finance) & Company Secretary

thDate : 28  May, 2025

 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The

HISAR METAL INDUSTRIES LIMITED
Near Industrial Development Colony, Delhi Road, Hisar-125005 (Haryana)

CIN: L74899HR1990PLC030937  |  Website: www.hisarmetal.com  |  E-mail: vchugh@hisarmetal.com
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025
NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

mailto:info@hisarmetal.com


Hisar Metal Industries Limited.......................................................................................................... | 10

 5. Upon confirmation, the message “Vote cast successfully” will be displayed. 
 6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page.
 7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

 General Guidelines for shareholders
 1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, to 
the Scrutinizer by e-mail to sanjeevacs@gmail.com with a copy marked to evoting@nsdl.com. 
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board 
Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / 
Authority Letter" displayed under "e-Voting" tab in their login.

 2. It is strongly recommended not to share your password with any other person and take utmost 
care to keep your password confidential. Login to the e-voting website will be disabled upon five 
unsuccessful attempts to key in the correct password. In such an event, you will need to go 
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option 
available on www.evoting.nsdl.com to reset the password. 

 3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders 
and e-voting user manual for Shareholders available at the download section of 
www.evoting.nsdl.com or call on: 022 - 4886 7000 or send a request to Mr Narendra Dev at 
evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring user 
id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

 1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned 
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) by email to  vchugh@hisarmetal.com. 

 2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit 
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self 
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
vchugh@hisarmetal.com. If you are an Individual shareholders holding securities in demat mode, 
you are requested to refer to the login method explained at step 1 (A) i.e.Login method for e-
Voting for Individual shareholders holding securities in demat mode.

 3. Alternatively shareholder/members may send a request to evoting@nsdl.comfor procuring user 
id and password for e-voting by providing above mentioned documents.

 4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
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Shareholders are required to update their mobile number and email ID correctly in their demat 
account in order to access e-Voting facility.

Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 
Item 5 : Ratification of the remuneration payable to the Cost Auditors for the financial year 2025-26
The Board of Directors (Board) in its meeting held on August 09, 2025 has appointed M/s. Naveen Gupta & 
Co., Cost Accountants, having Firm Registration no. 100920 with the Institute of Cost Accountants of India, as 
the Cost Auditors of the Company to audit the cost records of the Company for the financial year 2025-26 at a 
remuneration of Rs. 50,000 plus applicable taxes and reimbursement of actual travel and out of pocket 
expenses. The appointment and remuneration was made on the recommendation of Audit Committee of the 
Company. As per provisions of the Companies Act, 2013 the remuneration of Cost Auditor shall be ratified by 
the Members of the Company.
Accordingly, consent of the Members is being sought for ratification of the remuneration payable to the Cost 
Auditors for the financial year 2025-26.
The Board recommends the said Resolution for the approval of the Members.
None of the Directors and Key Managerial Personnel or their relatives are in any way concerned or interested 
in the said Resolution.
Item 6 : Appointment of Secretarial Auditor
The Board of Directors has recommended the appointment of Ms Anju Jain, the Practicing Company 
Secretary having Certificate of Practice No. 2728, as the Secretarial Auditor of the Company, pursuant to the 
provisions of Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
Section 204 of the Companies Act, 2013 and rules made thereunder to carry out Secretarial Audit for 
consecutive 5 years,i.e.from the FY.2025-26 to FY.2029-30. Written consent of the Secretarial Auditors and 
confirmation to the effect that they are eligible and not disqualified to be appointed as the Secretarial 
Auditors of the Company in the terms of the provisions of the Listing Regulations, the Companies Act, 2013 
and the rules made thereunder is obtained. Accordingly, consent of the members is sought for passing an 
Ordinary Resolution as set out at Resolution No.6 of the Notice. 
None of the Directors/Key Managerial Personnel of the Company/their relatives are, in any way, concerned or 
interested, financially or otherwise, in the resolution set out at Resolution No. 6 of the Notice. The Board of 
Directors recommends the Ordinary Resolution set out at Resolution No. 6 of the Notice for approval by the 
Shareholders.

Hisar, August 09, 2025             By the order of Board of Directors
Registered Office: For Hisar Metal Industries Limited
Near I.D.C., Delhi Road
Hisar-125 005, Haryana  (Vishesh Kumar Chugh)
 GM (Finance) & Company Secretary
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The
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I/We, being the member(s) holding………… shares of the Hisar Metal Industries Limited, hereby appoint as my/our 
proxy to attend and vote (on a poll) for me/us and my/our behalf at the 35th Annual General Meeting of the 
Company, to be held on Friday, September 19, 2025 at 9:00 A.M. at its registered office at near IDC, Delhi Road, 
Hisar-125005, (Haryana) and at any adjournment thereof in respect of such resolutions as indicated below:

1. Ordinary Resolution- Adoption of Audited Financial Statement for the year 
ended 31st March 2025 together with the Reports of the Board of Directors 
and the Auditors thereon.

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(s3) of the Companies (Management and 
Administration) Rules, 2014]

Name of the Member(s):

Registered Address:

E-mail ID:

Folio No./Client ID:

DP ID:

Name :

Address :

Email ID :

Signature

Or failing him/her

Name :

Address :

Email ID :

Signature

Or failing him/her

Name :

Address :

Email ID :

Signature

PROXY FORM

S.No. Resolutions to be passed in the meeting For Against

HISAR METAL INDUSTRIES LIMITED
Registered Office: Near Industrial Development Colony, Delhi Road, Hisar-125005 (Haryana) India

Ph: 01662-220067, 220367, 220738 Fax: 01662-220265
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XII. Compliance with approved Scheme(s) of Arrangements
 Where any Scheme of Arrangements has been approved by the Competent Authority in terms of sections 

230 to 237 of the Companies Act, 2013, the Company shall disclose that the effect of such Scheme of 
Arrangements have been accounted for in the books of account of the Company ‘in accordance with the 
Scheme’ and ‘in accordance with accounting standards’ and deviation in this regard shall be explained No, 
such Scheme of Arrangements had been entered by the company.

XIII. Utilisation of Borrowed funds and share premium:
 The Company has not advanced any loan to any individual or any entities including foreign entities. 

Therefore, the point is not applicable to the company.
XIV. Corporate Social Responsibilities

Disclosure under Section 135 of the Companies Act, 2013 (Rs. in lakh)
 Sr. No. Particulars Details
 a. Amount Required to spend by the company during the year 27.98
 b. Amount of Expenditure Incurred 28.02
 c. Shotfall Nil
 d. Total of Previous year shortfall Nil
 e. Reason of Shortfall Not Applicable
 f. Nature of CSR Activities Promoting education
   Promoting health care including
   preventive health care
   Measures for reducing inequalities
   faced by socially & economically
   backward groups
   Promoting Animal Welfare 
   Promotion of Sports
 g. Details of Related Party Transaction Nill

Notes referred to above and notes attached thereto form an integral part of Financial Statements.

For Ram Sanjay & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Reg. No.: 021670N

 (Abhiram Tayal) (Karan Dev Tayal)
(CA Sanjay Verma) Managing Director Director
PARTNER DIN:00081453 DIN:00181214
Membership No. : 089499
UDIN : 25089499BMKZYV1099 (R.S. Bansal) (Vishesh Kumar Chugh)
Place : Hisar C.F.O. GM (Finance) & Company Secretary

thDate : 28  May, 2025
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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Chartered Accountants
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(CA Sanjay Verma) Managing Director Director
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thDate : 28  May, 2025

 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The
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Signed this.....................day of.............................. 2025

 …........………………………….. ………………………………………....
 (Signature of Proxy holder) (Signature of Shareholder)

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office 
of the Company, not less than 48 hours before the commencement of the meeting.
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HISAR METAL INDUSTRIES LIMITED
REGISTERD OFFICE: NEAR INDUSTRIAL DEVELOPMENT COLONY

DELHI ROAD, HISAR–125005, HARYANA, INDIA
Ph: 01662-220067, 220367, 220738 Fax: 01662-220265

E-mail: info@hisarmetal.com; Website: www.hisarmetal.com
CIN: L74899HR1990PLC030937

ATTENDANCE SLIP

(Please complete this slip and hand it over at the entrance of the Meeting Hall)

I/We, hereby record my/our presence at the 35th Annual General Meeting of the Company to be held on Friday, 
September 19, 2025 at 9:00 A.M. at its registered office at near IDC, Delhi Road, Hisar-125 005, (Haryana).

Name of the shareholder/proxy*..............................................................................................................................

Address .....................................................................................................................................................................

No. of shares held .................................................................Folio No. .....................................................................

 *(Strike out whichever is not applicable) (Signature of the Shareholder/Proxy)

2. Ordinary Resolution- Declaration of dividend 

3. Ordinary Resolution- Appointment of Mr Mahabir Prasad Jindal (DIN-
00049867)  who retire by rotation and being eligible, offers himself for re-
appointment.

4. Ordinary Resolution- Appointment of Mr Karan Dev Tayal (DIN-00181214)  
who retire by rotation and being eligible, offers himself for re-appointment

5. Ordinary Resolution- Ratification of Cost Auditors' remuneration.

6. Ordinary Resolution- Appointment of Ms Anju Jain, the Practicing Company 
Secretary having Certificate of Practice No. 2728, as the Secretarial Auditor 
of the Company to carry out Secretarial Audit for consecutive 5 years, i.e. 
from the FY. 2025-26 to FY. 2029-30.

S.No. Resolutions to be passed in the meeting For Against
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Note : 3 Investment
 Particulars  As at 31st March 2025 As at 31st March 2024
 Investment : Property at Gurugram  148.49 148.49
Note : 8  Other current assets
Particulars As at 31st March 2025 As at 31st March 2024
Others (Unsecured considered good) 
Insurance Claim Receivable   40.26  203.69  
Advance against machinery   55.40  56.79  
Advance to Supplier   53.98  642.20  
Prepaid Expenses   42.81  55.17  
GST Receivable   250.95  382.25  
Income Tax Receivable   110.33  56.19  
Others   234.20  331.51
 Total 787.94   1,727.80
Note : 9 Equity Share Capital
Particulars  As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares  Amount 
AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 6,000,000 600.00 6,000,000 
600.00
 6,000,000 600.00 6,000,000 600.00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
Equity Shares of Rs. 10/- each Fully Paid up 5,400,000 540.00 5,400,000 
540.00
Total               5,400,000 540.00 5,400,000 540.00
(b)  Terms/Rights attached to Equity Shares
 The Company has only one class of shares referred to as equity shares having a par value of Rs. 10. Each equity shareholder is entitled for one vote per share. The 
Company declares and pay dividend in Indian Rupees.
 During the year ended March 31, 2025, the amount of dividend recognised as distribution to equity shareholders was Rs. 1.00 per share (previous year Rs. 1.00 
share)
 The equity shares have rights, preferences and restrictions which are in accordance with the provisions of law, in particular the Companies Act, 2013.
(a) Reconciliation of Equity shares and amounts outstanding
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares Amount  No. of Shares   Amount
At the Beginning of the year 5,400,000 540.00 5,400,000 
540.00
Issued during the year under bonus issue - - - -
At the end of the year 5,400,000 540.00 5,400,000 
540.00
(c) Details of shareholders holding more than 5% shares in the company  
Particulars As at 31st March 2025 As at 31st March 2024
 No. of Shares % No. of Shares %
Sh Abhiram Tayal   460,330  8.52%  460,330   8.53% 
Smt. Anubha Tayal   786,900  14.57%  786,900   
14.57% 
PANKAJ JINDAL  302,400  5.60%  261,750   4.85% 
Neeraj Jindal   316,500  5.86%  250,000   4.63%
(d) Shares Held by Promoters
Current Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA  TAYAL .   786,900   14.57   -    
ABHIRAM  TAYAL .   460,330   8.52   -    
PANKAJ  JINDAL .   302,400   5.60   0.75  
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   316,500   5.86   1.23  
PUSHPA JINDAL   205,700   3.81   -    
KANIKA  TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
AKSHAY KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   -    

RAVINDRA TUBES LIMITED 14,100 0.26 -
Previous Year Reporting
Promoters Name No. of Shares % of Total Share % Change during the Year
ANUBHA TAYAL .   786,900   14.57   -    
ABHIRAM TAYAL .   460,330   8.52   -    
PANKAJ JINDAL .   261,750   4.85   -    
MAHABIR PRASAD JINDAL   260,500   4.82   -    
NEERAJ JINDAL   250,000   4.63   -    
PUSHPA JINDAL   205,700   3.81   -    
KANIKA TAYAL .   125,200   2.32   -    
MAHABIR PRASAD JINDAL & SONS HUF   116,700   2.16   -    
NARENDER KUMAR JINDAL   96,650   1.79   -    
NARENDER KUMAR JINDAL AND SONS .   63,050   1.17   -    
DALI TAYAL   47,225   0.87   -    
KARAN DEV TAYAL .   28,770   0.53   -    
GAYATRI DEVI KOKRA   1,550   0.03   -    
AMTREX TRADING COMPANY PRIVATE LIMITED   267,600   4.96   -    
NIRAJ JINDAL ISPAT UDYOG LIMITED   249,000   4.61   -    
JINDAL METAL LIMITED   60,000   1.11   - 
RAVINDRA TUBES LIMITED 14,100 0.26 -
(e) Statement of Change in Equity
 Current Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
 Previous Year Reporting
Balance at the beginning of the current Changes in Equity Related Balance at the  Changes in Equity  
Balance at the
reporting period Share Capital due beiginning of the current Share Capital during end of the current
 to prior period error reporting periuod the current year reporting period
540.00 - 540.00 - 540.00
Note : 10 Other Equity
Particulars  As at 31st March 2025  As at 31st March 2024
Securities Premium Reserve
As per last Balance Sheet  -  -
General Reserve
As per last Balance Sheet  1 , 8 0 7 . 4 7                                    
1,807.47
Add Transfer from Profit and Loss  1,500.00  -
Total  3,307.47  1807.47
Profit & Loss Account
As per Last Balance Sheet  3,670.03  3,077.45
Add: Profit for the year 317.76  646.58
Less: Appropriations
Proposed Dividend on Equity Shares 54.00  54.00
(Dividend per Share Re.1/- (Previous Year Re.1/-) -  -
Transfer to General Reserve  1,500.00
  2,433.79    3,670.03 
Total  5,741.26    5,477.50 
Note : 11 Borrowings
Particulars  As at 31st March 2025 As at 31st March 2024
  Non Current   Current   Non Current   Current
Secured
      -Hdfc Bank Car Loan II 6.40   2.92   9.33   
2.67 
      -Hdfc Bank Car Loan 7.83   3.11   10.96   
2.84
      -Hdfc Term Loan I -     -     -     
26.23
      -Hdfc Term Loan II 131.31   69.91   201.90   
64.78
      -Hdfc Term Loan III (Solar) 134.15   36.71   169.88   
30.12 

     -Hdfc Term Loan  II (Solar)    96.97   26.62   -     
-   
     -Loan from Mercedes Benz Financial ServicesI P Ltd I   28.74   13.94   42.62   
12.87 
     -Loan from Mercedes Benz Financial ServicesI P Ltd II   70.10   17.81   -     
-
 Unsecured
  -Corporate Loan  842.98   -     773.12   -
  -Loans From Directors 772.50   -     772.50   
-
Total 2,090.97   171.01   1,980.30   139.52
Note : 12 Provisions
Particulars As at 31st March 2025 As at 31st March 2024
Gratuity 188.76   187.88
Leave Encashment  12.97   10.84
Total  201.73   198.72
Note : 13 Deferred Tax Liability (Net)
Deferred Tax Liability
Related to Fixed Assets 246.72   231.40 
Deferred Tax Assets
Disallowances under the Income Tax Act, 1961 72.49   61.34
Total 174.23   170.06
Note : 14 Other Non Current Liability
Capital Creditors 1961 24.77   24.77
Total 24.77   24.77
Note : 15 Current Borrowings
Secured
 Working Capital Loans From Banks
- Rupee Loans   2,460.67  1,913.72  - HDFC Bank ( Buyer Creditor)   -     
1,958.61  - Icici Bank Ltd ( Bills Payable)   2,313.91   -    - Woori Bank Ltd ( Bills Payable)   
-     2,071.12  Current maturities of long term debt (Refer Note No. 11) 171.01   139.52
 Total 4,945.59   6,082.97
Working Capital Loans from Banks (Current and Non Current)
Security
Company has obtained Cash Credit Limit of Rs. 3000.00 Lakhs from HDFC Bank is secured against hypothecation of stock of finished goods, raw materials, work in 
progress, book debts, stores and spares and guaranteed by the directors of which Rs. 2460.67 Lakhs is outstanding at year end, on account of reconciliation.
Note : 16 Trade Payable
 Particulars As at 31st March 2025 As at 31st March 2024
 Micro, Small and Medium Enterprises 73.18   186.99
 Others 2,160.05   1,887.82
 TOTAL 2,233.24  z 2,074.81 
The disclosure requirements under the Micro, Small and Medium Enterprises Development Act, 2006 in respect of the amount unpaid as at the year end together with 
interest paid/ payable under this Act is mentioned above.
Figures For the Current Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   73.18   -     -     -     
73.18 
Others   2,160.05   -     -     -     
2,160.05 
Dispute dues-MSME   -     -     -     
-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -   
Total 2,233.24   -     -     -     2,233.24
Figures For Previous Reporting Period
Particulars Outstanding for following periods from due date of payment
 Less than 1-2 Years 2-3 Years More than Total
 1 year   3 Years
MSME   186.99   -     -     -     
186.99 
Others   1,887.82   -     -     -     
1,887.82 
Dispute dues-MSME   -     -     -     

-     -   
Dispute dues   -     -     -     -     
-   
Others    -     -     -     -    
Total 2,074.81   -     -     -     2,074.81
 Note : 17 Other Financial Liabilities
 Particulars As at 31st March 2025 As at 31st March 2024
Unclaimed Dividends   3.98  3.83  Advance from Customers   
19.17   86.81  Statutory Liabilities Payable   -     -    Direct Taxation   
24.48   25.17  Indirect Taxation   18.35   0.47  Salary and Other Employee Benefit 
Payable   132.61   131.37  Fees Payable   9.02   
7.06  Other Payable   340.76   120.61 
 Total 548.36  375.32
Note : 18 Short Term Provisions
 Particulars As at 31st March 2025 As at 31st March 2024
  Proposed Dividend 54.00 54.00
 Total 54.00 54.00
Note :  19 Revenue from Operations
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Supply of Goods  
  Cold Rolled Stainless Steel Strips & Pipes  24,176.05   24,007.31    Store Sale  
11.20   11.64  Supply of Services   -      Job Work Income  
221.01   85.70    Interest   54.98   37.90  
Other Operating Revenue     Duty Draw Back  
19.84   7.94  
 Total  24,483.08  24,150.48
Note : 20 Other Income
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Profit on sale of Fixed Assets  9.84 -
Other Non-Operating Revenue     Exchange fluctuation  
15.94   32.73    Interest on Margin Money  26.28   33.80  Miscellaneous Income     
Others  20.96   22.07 
Total                                   73.02   88.61
Note : 21 Cost of Material Consumed
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
 % Amount % Amount
Hot Rolled SS strips
Indigenous 84.73   15,877.96  81.93   15,357.29
Import 15.27   2,860.91  18.07   3,386.19 
Total 100   18,738.87  100   18,743.48
Note : 22 Change in Inventories of Finished Goods and Stock-in-Trade
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Inventories (at close)
Finished Goods & Saleable Scrap  638.51   638.33
Inventories (at commencement)
Finished Goods & Saleable Scrap  638.33   437.33
Total (0.17) (201.00)
Note : 23 Employee Benefit Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Salaries and Wages   691.01   666.88  
Contribution to Provident & Other funds  50.53   50.43  
Staff & Labour Welfare  23.04   33.70  
Bonus  70.45   65.29  
Gratuity and Leave Encashment (Refer Note 30)  21.57   52.15  
Director Remmuneration  60.43   60.43
Total 917.03   928.89
Note : 24  Finance Cost
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Interest on :
 Long Term Loan  236.82   2 1 5 . 9 2   
Short Term Loan  127.17   117.91   Other Interest  
466.02   262.18  
Other Finance Cost 36.45   42.42
Total 866.45   638.43
Note : 25 Depreciation and Amortization Expense
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024

ii) Balance Sheet and related analysis
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Present Value of the obligation at end 188.76   187.88   12.97   
10.84
b) Fair value of plan assets - - - -   
c) Net Assets / (Liability) recognized in Balance Sheet as provision (188.76)  (187.88)  (12.97)  
(10.84)

iii) The amounts recognized in the income statement.
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Total Service Cost 18.75   18.97   1.74   
1.85
b) Net Interest Cost 13.58   10.80   0.78   
0.72
c) Net acturial (gain) / loss recognized in the period - - (0.39)  
1.93
d) Expense recognized in the Income Statement 32.34   29.76   2.13   
4.50

iv) Other Comprehensive Income (OCI)
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net cumulative unrecognized actuarial gain/ (loss) opening - - - -
b) Actuarial gain / (loss) for the year on PBO 12.89  (17.89)  -     
-   
c) Actuarial gain / (loss) for the year on Assest - - - -
d) Unrecognized actuarial gain / (loss) for the year 12.89  (17.89)  -     
-      

v) Change in Benefit Obligation
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a)  Present value of obligation as at the beginning of the period   187.88   146.72   10.84   
9.72 
b)  Acquisition adjustment     
c)  Interest Cost    13.58   10.80   0.78   
0.72 
d)  Service Cost    18.75   18.97   1.74   
1.85 
e)  Past Service Cost including curtailment Gains /Losses     
f)  Benefits paid                            (18.56) (6.50) - 
(3.38)
g)  Total Actuarial (Gain) / Loss on Obligation  (12.89)  17.89  (0.39)  
1.93 
h)  Present value of obligation as at the end of the period   188.76   187.88   12.97   
10.84
vi) Change in Net Defined Benefit Obligation
 Particulars Gratuity   Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Net Defined benefit liability at the start of the period  187.88   146.72   10.84   
9.72 
b) Acquisition adjustment  -     -     -     
-   
c) Total Service Cost  18.75   18.97   1.74   
1.85 
d) Net Interest cost (Income)  13.58   10.80   0.78   
0.72 
e) Re-measurements (12.89)  17.89  (0.39)  
1.93 
f) Contribution paid to the Fund  -     -     -     
-   
g) Benefit paid directly by the enterprise (18.56) (6.50)  -  
(3.38)
h) Net Defined benefit liability at the end of the period  188.76   187.88   12.97   
10.84
Note : 31 Disclosure as per Indian Accounting Statndard-24 on Related Party Disclosures

Depreciation (Refer Note No. 2) 273.24   227.60 
Total 273.24   227.60
Note : 26  Other Expenses
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
(a) Manufacturing Expenses :
Stores and Spares  878.12   761.75  Power and Fuel  1,297.86   
1,265.30  Chemical  285.58   268.82  Repair and Maintenance  
62.63   53.67 
Other Manufacturing Expenses 76.08   53.05
Total 2,600.26   2,402.59
(b) Administrative Expenses
Filing Fees  0.21   0.28  Legal & Professional Fees  68.61   31.80  
Vehicle Upkeep & Maintenance  20.14   29.17  Repair and Maintenance   
24.10   25.55  Cleaning & Maintenance Exp  2.80   4.95  Electricity Exp  
1.35   2.07  Insurance  14.28   11.16  Postage, Telegram & Telephone  
4.99   5.68  Travelling & Conveyance  5.24   2.96  Foreign Travelling Expnesses  
6.46   3.67 
Printing & Stationery  3.66   4.21
Auditor’s Remuneration as:
 Statutory Audit Fees 3.60 3.60
 Tax Audit Fees 1.55 1.55
 Consultancy 0.85 0.85
 Cost Audit Fees 0.82 0.82
Advertisement  5.09   8.23  Fees & Subscription  15.83   
14.80  Donation  1.39   0.97  CSR  Expenditure  28.02   
27.65 
Miscellaneous Expenses 20.19   11.52
Total 244.17   206.48
(c) Selling Expenses
Export Sale Exp  183.49   104.41  Sale Promotion Expenses  6.34   
7.20  Commission  89.72   132.91  Carriage Outward   
200.50   194.32 
Exhibition Rental Charges  8.94   17.70
Total 488.99   456.57
Note : 27 Current Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Current Tax 106.00 236.50
Total 106.00 236.50
The Company is subject to Income Tax in India on the basis of its financial statements. Te Company can claim tax exemptions/deductions under specific sections of the 
Income Tax Act, 1961 subject to fulfillment of prescribed conditions, as may be applicable. The Company during the year ended on 31.03.2021 has opted for the new tax 
regime under Section 115BAA of the Act, which provide a domestic company with an option to pay tax at a rate of 22% (effective rate of 25.168%). The lower rate shall be 
applicable subjet to certain conditions, including that the total income should be computed without claiming specific deductions or exemptions.
Note : 28 Previous Year Tax
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Tax Paid in Last Year  235.82   416.21  Less: Last Year Provision 
(236.50) (416.21)
Total (0.68)
Note : 29 Deferred Tax Liability
Particulars For the Year Ended March 31st, 2025 For the Year Ended March 31st, 2024
Deferred Tax Liability for Current Year  4.17   (47.04)
Total 4.17   (47.04)
Note : 30   Disclosure as per IND AS-19 Retirement Benefits:
 Post Retirement Employee Benefit:
 Description of Plan
 Gratuity
 Leave Encasement
Principal actuarial assumptions:
i) Economic Assumptions
 Particulars Gratuity Leave Encashment
   31-03-2025 31-03-2024 31-03-2025 31-03-2024
a) Discounting Rate 6.93% 7.23% 6 .93% 
7.23%
b) Future Salary Increase 5.50% 5.50% 5 .50% 
5.50%
c) Expected Rate of return on  plan assets 0.00 0.00 0 . 0 0 
0.00
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UDIN : 25089499BMKZYV1099 (R.S. Bansal) (Vishesh Kumar Chugh)
Place : Hisar C.F.O. GM (Finance) & Company Secretary

thDate : 28  May, 2025

 Particulars Note No. As at 31st As at 31st 
     March 2025 March 2024
(1) ASSETS
 Non-current ASSETS
 (a) Property, Plant and Equipment 2              2,903.79 2,522.91
 (b) Capital work-in-progress 2 322.78 325.88
 (c) Intangible ASSETS 2 3.38 1.71
 (d) Intangible ASSETS under Development 2 0.23 0.23
 (e) Financial ASSETS
  (i) Investment 3 148.49 148.49
  (ii) Loans  - -
  (iii) Other financial assets 4 128.58 120.76
 (e) Other non-current assets  - -
 (g) Deffered Tax Assets  - -
(2) Current Assets
 (a) Inventories 5 6,376.48 6,689.28
 (b)  Financial ASSETS
  (i) Investments  - -
       (ii) Trade receivables 6 5,496.44  5,007.59
       (iii) Cash and cash equivalents 7 19.44 18.13
       (iv) Bank balances other than (iii) above 7A 366.60 415.65
       (v) Loans  - -
  (vi) Other financial assets  - -
 (c) Other current assets  8                           787.94 1,727.80
 Deffered Tax Assets  -
  Total Assets  16,554.16 16,978.44
 EQUITY AND LIABILITIES
(1) Equity
 a)  Equity Share Capital 9 540.00 540.00
 b)  Other Equity 10 5,741.26 5,477.50
(2) Liabilites
 Non-Current liabilites
 a) Financial Liabilites
  (i) Borrowings 11 2,090.97 1,980.30
  (ii)  Lease liabilities  - -
  (iii)  Other financial liabilities
 b) Provisions 12 201.73 198.72
 c) Deferred tax liabilities (Net) 13 174.23 170.06
 d) Other non current liabilities 14 24.77 24.77
 Current liabilities
 a) Financial Liabilites
  (i) Borrowings 15 4,945.59 6,082.97
  (ii) Trade payables 16  2,233.24 2,074.81
  (iii) Other financial liabilities 17 548.36 375.32
 b) Other current liabilities  - -
 c) Provisions 18 54.00 54.00
 Total Equity & Liabilities   16,554.16 16,978.44

Annexure E

CORPORATE GOVERNANCE REPORT

Corporate Governance Report for the year 2024-25 following the compliance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 is being published as under:
1. COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE: Your Company believes not only in maximizing 

the wealth and earnings for the stakeholders but also in operating business in an environment conducive to 
transparency, integrity and trusteeship by incorporating an effective disclosure policy and sense of 
accountability. The
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